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1IN yof, ltsds , o 19 72, Between
: v WALTER KABSUBA REALTY’CORFORATION 4 a Wiso., corporation :
herainatier caled the Mrsgogor-(macring olvo the Trisior under @ Desd of Trus), or Borrower, and (Mame ard Address)
JACK R. COURBHON, as Nomines 6f the Trustees of PIRST MORTGAGE INVESTOHS, a Massachusetts
pusiness Trust, with power to satisfy, discharge, release, foreolose, agsign and/or trang-

! fer the wifhin Construatioh andfor Development Loan Agreement, and to execute desds of
cormeyance apd deed restrictiond, and to designate a substitute nominee in hin atead.

»

*harsinafter colled the Mortgages (meaning also the Beneficiary under o Desd of Trust), or Lender.

d _ , ] WITNESSETH:
_ WHEREAS, the Morigagor is the owner and holder of the fee timple title to the following described lunds, situate, lying and
being in the County of Greenville ) ., 8tate of South Carolina , more particularly described

1 folloen
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V/HEREAS. the Mortgogor has applied to the Lender for a First-Morigoge (meaning ol Deed of Trust) Loun sencumbaring
the uhore dewrnibed property, the proceeds of which are intended to be usred to pay for the development of wid proparty Into
opproved hulding wies, including, where applicable, sireets, curbs, grading of lots, storm drainoge. utllities and other require
menn, ov et forth in the FHA or VA Subdivision Lener (if any) applicable 1o spid property, and/or other roning and subdivislon
requiramants of the poliieal subdivisions under which said property is rog , andior for the construction of cartenn huldings
ond unprovgmants upon the above described land, all in accordance with plads and specifications swbmined 1o und upproved by
Jghe lognder, und ’ : .

WHEREAS, the Lender has wgnified its intention and willingness to make such a loun, provided that the proseads theranl
thoil be held by 1t ond dishursed in,stri¢t accordance -with the terms of this Agreemont 10 that its mortgage will be o vuhd and
sacurdsd first lien agoinst the above-described property ond-the improvements to be built thereon, and ?m othervie

MOW, THEREFORE, in consideration of the premites and the sum of Ten and No/10G($10.00) Dollars und vther yood und
valuoble conuderations, in hond paid by each of the parties, hereto by the others, the receipt whereof 18 hereby ucknuwledyed,
the purties agree as follows: - -

| The Morigagor agrees to take and the Londer agrees to make (subject, among other things, to this Agreement) o land
development ahd/or comtruchion first morigage loan (hereinafter sometimes calldd “‘Development and/or Construction Loun’ or .
“lnan”), in owordance with the provisions of a Commitment Latter issued under date of A/2)/72, amonded 3/30 & 4/11/712
from Virst Mortgage Advisory Corporation.Investment Advisox to Filrst Mortgage lnvestors

\ 1o Walter Kassuba Realty Corporation . _ . _ .. _ . _ ... . . _ .. | .
outlimng the terms and conditions under which this loon will be, made, ond Lender and Mortgagor mutually ograe thot the Conr
miament LeWer in i1y entiraty shall be made a part of this Agreement, and that all terms and conditions of the Commitment Lettar
urn hereby ncorporated into this Agreement by referance. The loan shall be in the principal wum of 3 Z,HSQ,UDZ).O()_-!-‘--'DN—
ar 13 much thereol o1 may be advanced at the times and in the monner heoreinafter set forth; 1aid loon baifg evidenced by one or
more promissory notes of even date herewith, aggregating the oforementioned principal sum, bearing intorest us therein provided,
engcutad by the Morigagor and payable 10 the Lender or order, and secured by a mortgage of even date herewih, which shall can
situte o vulid first lien on the oforesaid real property, together with all improvements 10 be eractad thereon, which snd note and
murigage the Mortgogor has executod and delivered 1o the Lender, simultaneously with the execution and delivery. ot 1hisAgreemany.

2 The Morigagor covenants, warrants, und ogroes a3 follows: 7 o . ¢
(o) Walter Kassuba Rdalty Corporatiaon b ; is the owne;)nd holder of o firm
purchatg commitmont for permanent mortgoge financing of the Mortgaged Property dated. 1/21/72 . I ,
wwed by FLlrst Mortgage Advisory Corporation,Inveatmant Advigor to FMI ., os long Term Lander,

whith provides the terms and conditions on which the Long Term Lender will make a first morigoge loan to Mortguyor, which iy
at leost in the amount of the Construction and/or Development Loon 1o be secured by the morigage covering the Promites  Maort. .
gugor wotranks thot sod commitment has not boen omended, modified or terminated and is in full force und affect, und Maort-
gugor hut done all“things required to be dorie o1 of. the date of this Agreement to keep unimpaired the rights of Mortgagor ynder
vaig ‘commitment s ] . A S

(b) Morigogor agrees to develop said property and to construct on the premites, and equip, the improvement (medning:
ony development work or the construction of ony building 6nd improvements) subject 1o and in sirict uccordunce with the plens and
wpocficanons, (which plans and specifications together with ony addendo thereto ond medification thereof shall be submined, to and
agproved in witing by Lender, the General Contractor (hereinatier calied ““Contractor”), if any, erecting the improvemaent, the suraty )
or indemnitor (heremafter called Surety), if any, guarantesing or insuring completion of.the Improvement and/or performunce of any
devalopnfén ond/or constriction contract in respect of the improvement, any institution (otheg than Lender) which has issved its firm
purchate commitment for fermonent mokgage financing of the Mortgaged Property (hereinafter called Long Term Lender), und
oll governmental wuthorities having jurisdiction of ‘the Mortgaged Property (such plans and specifications ond addendu oy modi.

‘' fiod arid approved os oforesdid being hereinafier called “Plans and Specifications”). Compliance with the provitions of 1his para:
- graph or with any other provisions of thiy Agresment relating fo the construction and/or development and complafion of the tm.

provements shall be established by certificates of-the firm of [FRL CONSTRUCTION SERVICES. CORPORATION. . - ...

(heraingfter called Supervising Engineer). The Plans and Specifications, which ypon
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